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November 14, 2025 
 
To 

The Listing Department 
Metropolitan Stock Exchange of India Limited 
205(A), 2nd floor, Piramal Agastya Corporate Park  
Kamani Junction, LBS Road, Kurla (West),  
Mumbai-400070, Maharashtra, India,  
 
Sub: Outcome of Board Meeting of Denim Developers Limited held on 14th November, 2025.  
 
Ref:- Regulation 30 and 33 of Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015. 
 
Dear Sir/Ma’am, 
 
In Continuation to our letter dated 04th November, 2025 intimating about the board meeting 
held on Friday, November 14th, 2025, it is here by informed that the Board of Directors at its 
meeting held today has inter-alia: 
 

1. Consider and approve the Standalone and Consolidated Un-Audited Financial Results for 
the quarter and half year ended 30th September, 2025. A copy of Un-Audited Financial 
Results and Limited Review Report of the Statutory Auditor thereon with unmodified 
opinions is enclosed- Annexure I 
 

2. Consider and approve the appointment of Mrs. Swati Khandelwal w.e.f 14th 
November, 2025 as an Additional Director (Category -Non-Executive) director of the 
company- Annexure II 
 
 

The Trading window will continue to remain closed and will open 48 hours after 
publication of Financials results for the quarter ended 30th September, 2025. 

 
 
The meeting of Board of Directors commenced at 3 p.m. and concluded at 4 p.m. 
 
Kindly take the same on records.  
 
Thanking You, 
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For Denim Developers Limited 
 
 
 
 
Rajesh Kumar Patil 
Whole Time Director and CFO 
DIN:- 02333360 
 
 
Encl.: As Above 
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   JAIN AKHIL & CO. 

                                                                                                                              
  Chartered Accountants 

___________________________________________________________________________________ 

610, New Delhi House, 27, Barakhamba Road, New Delhi-110001 
Contact: (011)41511980, 9953031680, 9999660382 

Email: jainakhilandcompany@gmail.com  

 

Independent Auditor’s Review Report on Unaudited Quarterly Standalone Financial 
Results of the company pursuant to the regulation 33 of SEBI (Listing Obligations and 
Disclosures Requirements) Regulations, 2015, as amended 

 

To  

The Board of Directors 

Denim Developers Limited 

 
1. We have reviewed the accompanying Statement of Unaudited standalone Financial Results 

of Denim Developers Limited (‘the company’) for the quarter & half year ended 
September 30, 2025 (“the Statement”), being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with Circular No. CIR/CFD/FAC/62/2016 dated 
July 5, 2016. This statement is the responsibility of the Company’s Management and 
approved by the Board of Directors, has been prepared in accordance with recognition and 
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial 
Reporting” as prescribed under Section 133 of Companies Act, 2013 (“the Act”) read with 
relevant rules issued there under and other accounting principles generally accepted in 
India. Our responsibility is to express a conclusion on the Statement based on our review. 
 

2. We conducted our review in accordance with the Standard on Review Engagement (SRE  
2410), “Review of Interim Financial Information Performed by the Independent Auditor of 
the Entity” issued by the Institute of Chartered Accountants of India. A review of interim 
financial information consists of making inquiries, primarily of the Company’s personnel 
responsible for financial and accounting matters and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance 
with Standards on Auditing specified under section 143(10) of the Companies Act,2013 
and consequently does not enable us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit. Accordingly, we do not express 
an audit opinion. 

 



                                                                                                                             

 

   JAIN AKHIL & CO. 

                                                                                                                              
  Chartered Accountants 

___________________________________________________________________________________ 

610, New Delhi House, 27, Barakhamba Road, New Delhi-110001 
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Email: jainakhilandcompany@gmail.com  

 

 
3. Based on our review conducted as above, nothing has come to our attention that causes us 

to believe that the accompanying Statement of unaudited financial results prepared in 
accordance with applicable accounting standards and other recognised accounting 
practices and policies has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements) 
Regulations, 2015 read with Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, 
including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

 

 

 

 
For Jain Akhil & Co. 
Chartered Accountants  
Firm Registration No. 030283N 
 

 

Akhil Jain 
Proprietor         Place: Kota 
Membership No: 521647       Date: 14/11/2025 
UDIN : 25521647BMIYGE1746 
 











                                                                                                                             

 

   JAIN AKHIL & CO. 

                                                                                                                              
  Chartered Accountants 

___________________________________________________________________________________ 

610, New Delhi House, 27, Barakhamba Road, New Delhi-110001 
Contact: (011)41511980, 9953031680, 9999660382 
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Independent Auditor’s Review Report on Unaudited Quarterly Consolidated Financial 
Results of the company pursuant to the regulation 33 of SEBI (Listing Obligations and 
Disclosures Requirements) Regulations, 2015, as amended 

 

To  

The Board of Directors 

Denim Developers Limited 

 
 
1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial 

Results of Denim Developers Limited (‘the company’) and its subsidiaries (Holding 
company and its subsidiaries together referred to as “the group”), and its share of net 
profit/(loss) after tax and total comprehensive income/(loss) of its associates for the quarter 
& half year ended September 30, 2025 (“the Statement”), being submitted by the Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended.  
 

2. This statement is the responsibility of the Company’s Management and approved by the 
company’s Board of Directors, has been prepared in accordance with recognition and 
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial 
Reporting” as prescribed under Section 133 of Companies Act, 2013 (“the Act”) read with 
relevant rules issued there under and other accounting principles generally accepted in 
India. Our responsibility is to express a conclusion on the Statement based on our review. 
 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE  
2410), “Review of Interim Financial Information Performed by the Independent Auditor of 
the Entity” issued by the Institute of Chartered Accountants of India. A review of interim 
financial information consists of making inquiries, primarily of the Company’s personnel 
responsible for financial and accounting matters and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance 
with Standards on Auditing specified under section 143(10) of the Companies Act,2013 
and consequently does not enable us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit. Accordingly, we do not express 
an audit opinion. 

 



                                                                                                                             

 

   JAIN AKHIL & CO. 

                                                                                                                              
  Chartered Accountants 

___________________________________________________________________________________ 

610, New Delhi House, 27, Barakhamba Road, New Delhi-110001 
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We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable. 

 

4. This statement includes the results of the following companies: 
S. No. Companies Relation 
1 Industrial Tubes Manufacturers Pvt Ltd. Subsidiary 
2 Excellent Dreamestate Pvt Ltd. Associate 
3 Expertise Wealth Consultancy Pvt Ltd. Associate 
4 Resonant Wealth Consultancy Pvt Ltd. Associate 

 
5. Based on our review conducted as above, nothing has come to our attention that causes us 

to believe that the accompanying Statement of unaudited consolidated financial results 
prepared in accordance with applicable accounting standards and other recognised 
accounting practices and policies has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosures 
Requirements) Regulations, 2015 read with Circular No. CIR/CFD/FAC/62/2016 dated 
July 5, 2016, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

 
 
For Jain Akhil & Co. 
Chartered Accountants  
Firm Registration No. 030283N 

 

 
Akhil Jain 
Proprietor         Place: Kota 
Membership No: 521647       Date: 14/11/2025 
UDIN : 25521647BMIYGF3526 
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ANNEXURE II 
 
 

Information as required under Regulation 30 read with Schedule Ill - Para A (7) of Part A of the 
Listing Regulations and SEBI Master Circular having 
reference SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 issued in this regard 
is furnished below: 

 
Sr. 
No. 

Particulars Details 

1 Name Mrs. Swati Khandelwal (DIN : 11358116) 

2 Designation Additional Director ( Non-Executive) 
 

3 Date of appointment 
 

November 14th, 2025 

4 Brief Profile • Educational Qualification: 
o Completed Bachelor of Commerce 

(B.Com) from Maharani College, 
Jaipur 

• Professional Background: 
o Successfully completed CA Internship, 

gaining exposure to finance, accounting, 
and compliance areas 

o 3 years of experience in Software 
Development, with hands-on expertise 
in developing and implementing 
technology solutions 

• Key Strengths: 
o Strong understanding of  both 

commerce and technology domains 
o Ability to analyse business 

requirements and translate them into 
process-oriented software solutions 

o Skilled in problem-solving, 
documentation, and collaborative 
project execution 

 
5 Names  of  the  listed  entity  in 

which the director holds 
directorship 

Denim Developers Limited 

6 Disclosure of relationships 
between  Directors  (in  case  of 
appointment of a director). 

NA 

 

mailto:info@denim.org.in
http://www.denimdevelopersltd.com/


Denim Developers Limited 
        Regd. & Corp.Office: C-15, H-1, 1st Flr, IC Block, Shahid Chandrashekhar 
             Afordable Awasiya Yojna, Industerial Estate, Kota-324003, Rajasthan 
                          CIN: L36101RJ1969PLC076649, Contact No: +91 -73000 -83921                          

Email Id: info@denim.org.in, Website: www.denimdevelopersltd.com 
  

7 Whether the director is debarred 
from accessing capital markets 
and / or restrained from holding 
the office of director by virtue of 
any order of the SEBI or any other 
such authority. 

Mrs. Swati Khandelwal is not debarred from accessing 
capital markets and / or restrained from holding the 
office of director by virtue of any order of the SEBI or 
any other such authority. 

 

 
Thanking You, 
For Denim Developers Limited 
 
 
 
 
Rajesh Kumar Patil 
Whole Time Director and CFO 
DIN:- 02333360 
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